
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Ξ 
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Ο 
 

×ƻŸĬ 
éČǏĲŰŖШĨƣĲŰČƘŔШċШƓƘČƣĲũĳШťŰŔőŸƻŰǃЯ 

ťĬǃǏШƚĲШǍƓĵƣŰĵШŸőũŖǏŖůШǍċШƨƓũǃŰƨũǄůШƖŸťĲůЯШƣĵǏťŸШƚĲШůŔШőũĲĬČШŢĲĬŰŸШŢĲĬŔŰĳШċĬŢĲťƣŔƻƨůЯШ

ťƣĲƖǄůШ ĤǃĦőШ őŸШ ƓŸƓƚċũЮШ üČƖŸƻĲųШ ƚĲШ ŰĲĦŖƣŖůШ ťŸůƓĲƣĲŰƣŰŖШ ťШ ƣŸůƨЯШ ċĤǃĦőШ ƖŸťШ ΞΜΞΡШ

ċĬĲťƻČƣŰĵШŸőŸĬŰŸƣŔũбШƣŸШůƨƚŖƣĲШƨĬĵũċƣШéǃШŢċťŸǏƣŸШƓŸǍŸƖŸƻċƣĲũĳШǍƻĲŰĨŖЮШÉŰċĬШéČůШťШƣŸůƨШ

ŰČƚũĲĬƨŢŖĦŖШƚƣƖČŰťǃШƓŸƚťǃƣŰŸƨШĬŸƚƣċƣĲťШŔŰĬŔĦŔŖЮ 

sċťƨĤШéũĨĲť 

ƘĲĬŔƣĲũЯШ~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Π 
 

üČťũċĬŰŖШƩĬċŢĲ 
üƘŔǍŸƻċƣĲũШťŰŔőŸƻŰǃ 

~ĵƚƣŸШ7ƖƨŰƣČũ 

ĬƖĲƚċаШ ČĬƖċǏŰŖШΦΦΠоΞΜ 

ÑĲũĲŉŸŰаШΡΡΠШΤΜΣ ΝΝΝ 

EůċŔũаШƓŸƚƣċѻůƨĤƖƨŰƣċũЮĦǍ 

ìĲĤаШőƣƣƓƚаооƽƽƽЮůƨĤƖƨŰƣċũЮĦǍо 

 

 ČǍĲƻШŸƖŊċŰŔǍċĦĲ 

~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũ 

 

ÉŖĬũŸ 

ËťŸũŰŖШΤΞΟоΞ 

ΤΦΞШΜΝШ7ƖƨŰƣČũ 

 

f;§ 

ΣΣΝΥΡΜΟΟ 

 

?ċƣŸƻČШƚĦőƖČŰťċ 

ƖǍΠΞΞŉǂ 

 

7ċŰťŸƻŰŖШƚƓŸŢĲŰŖ 

u7аШΝΦрΤΥΤΦΣΜΞΜΤоΜΝΜΜ 

mailto:posta@mubruntal.cz
https://www.mubruntal.cz/


Ρ 
 

ÉŔŊũċ 

7Å]ΜΜΝ 

 

EƻŔĬĲŰĨŰŖШĨŖƚũŸШťŰŔőŸƻŰǃШƻШEƻŔĬĲŰĦŔШťŰŔőŸƻĲŰШĲƻŔĬŸƻċŰǄĦőШ~ŔŰŔƚƣĲƖƚƣƻĲůШťƨũƣƨƖǃ 

ΥΣΠ 

 

ÉƣċƣƨƣČƖŰŖШǍČƚƣƨƓĦĲ 

~ŊƖЮШsċťƨĤШéũĨĲťШыƘĲĬŔƣĲũь 

 

ÑĲũĲŉŸŰ 

ΡΡΠШΤΝΤ ΝΥΥ 

 

EůċŔũ 

ƖĲĬŔƣĲũѻůĲťĤƖƨŰƣċũЮĦǍ 

 

ìĲĤ 

őƣƣƓƚаооůĲťĤƖƨŰƣċũЮĦǍо 

 

[ċĦĲĤŸŸť 

őƣƣƓƚаооƽƽƽЮŉċĦĲĤŸŸťЮĦŸůоůĲťĤƖƨŰƣċũо 

 

fŰƚƣċŊƖċů 

őƣƣƓƚаооƽƽƽЮŔŰƚƣċŊƖċůЮĦŸůоťŰŔőŸƻŰċĤƖƨŰƣċũо 

mailto:reditel@mekbruntal.cz
https://mekbruntal.cz/
https://www.facebook.com/mekbruntal/
https://www.instagram.com/knihovnabruntal/


Σ 
 

üČťũċĬŰŖШŔŰŉŸƖůċĦĲШŸШťŰŔőŸƻŰĵ 
~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШŢĲШƻĲƘĲŢŰĵШƓƘŖƚƣƨƓŰČШťŰŔőŸƻŰċШċШƓƘŖƚƓĵƻťŸƻČШŸƖŊċŰŔǍċĦĲЯШŢĲŢŖǏШ

ǍƘŔǍŸƻċƣĲũШŢĲШ~ĵƚƣŸШ7ƖƨŰƣČũЮШ§ĬШƖŸťƨШΞΜΝΡШťŰŔőŸƻŰċШ ƚŖĬũŖШƻШƖĲťŸŰƚƣƖƨŸƻċŰĳШĤƨĬŸƻĵШ

ĤǄƻċũĳőŸШŰĵůĲĦťĳőŸШĦőũċƓĲĦťĳőŸШƚĲůŔŰČƘĲЯШťƣĲƖČШŢĲШŸĬШƖŸťƨШΞΜΜΞШťƨũƣƨƖŰŖШƓċůČƣťŸƨШ

;ĲƚťĳШƖĲƓƨĤũŔťǃЮШéШĤƨĬŸƻĵШǍƻċŰĳШƣċťĳШÂĲƣƖŔŰШŢƚŸƨШƚŸƨĨċƚŰĵШƨůŖƚƣĵŰǃШüČťũċĬŰŖШƜťŸũċШ

7ƖƨŰƣČũЯШËťŸũŰŖШΞЯШ~ċƣĲƘƚťČШƜťŸũċШ7ƖƨŰƣČũЯШÂŔŸŰǄƖƚťČШΦЯШŸĬũŸƨĨĲŰĳШƓƖċĦŸƻŔƜƣĵШËťŸũŰŖШΞШ 

ċШÉƣƘĲĬŔƚťŸШƻŸũŰĳőŸШĨċƚƨШ7ƖƨŰƣČũЮШ;ĲƚťČШťŰŔőŸƻŰċШƻШ7ƖƨŰƣČũĲШĤǃũċШǍċũŸǏĲŰċШƓŸШĬƖƨőĳШ

ƚƻĵƣŸƻĳШƻČũĦĲЮШuŰŔőŸƻŰċШƓŸШĬĲƚĲƣŔũĲƣŖШŉƨŰŊŸƻċũċШŢċťŸШŸťƖĲƚŰŖШťŰŔőŸƻŰċШċШĬŰĲƚШŢĲШŸƖŊċŰŔǍċĦŖШ

ƓŸƻĵƘĲŰŸƨШ ~ŸƖċƻƚťŸƚũĲǍƚťŸƨШ ƻĵĬĲĦťŸƨШ ťŰŔőŸƻŰŸƨШ ƻШ §ƚƣƖċƻĵШ ƻǄťŸŰĲůШ ƖĲŊŔŸŰČũŰŖĦőШ

ŉƨŰťĦŖШċШǍċŢŔƜƥŸƻČŰŖůШůĲƣŸĬŔĦťĳШƓŸĬƓŸƖǃШƓƖŸШťŰŔőŸƻŰǃШƻШƖČůĦŔШŸťƖĲƚƨШ7ƖƨŰƣČũЮШüШƣŸőŸШ

ĬƹƻŸĬƨШ ŢĲШ ƓƖŸШ ~ĵƚƣƚťŸƨШ ťŰŔőŸƻŰƨШ 7ƖƨŰƣČũШ ĦőċƖċťƣĲƖŔƚƣŔĦťǄШ ŸĤƚČőũǄШ ťŰŔőŸƻŰŖШ ŉŸŰĬЮШ

uŰŔőŸƻŰċШůČШĦĲũťĲůШƣƘŔШŸĬĬĵũĲŰŖбШŸĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳШĨƣĲŰČƘĲЯШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШƣċťĳШ

ƚƣƨĬŸƻŰƨЯШťƣĲƖČШƚũŸƨǏŖШŢċťŸШƓƘŖƖƨĨŰŖШťŰŔőŸƻŰċЮШuƖŸůĵШċĤƚĲŰĨŰŖőŸШċШƓƖĲǍĲŰĨŰŖőŸШƓƹŢĨŸƻČŰŖШ

ťŰŔőШċШƓĲƖŔŸĬŔťЯШůĲǍŔťŰŔőŸƻŰŖШƻǄƓƹŢĨŰŖШƚũƨǏĤǃШы~éÉьШċШƚũƨǏĲĤШƣŔƚťƨШċШŔŰƣĲƖŰĲƣƨШťŰŔőŸƻŰċШ

ŰċĤŖǍŖШ ƚƻǄůШ ƨǏŔƻċƣĲũƹůШ ŔШ ůŸǏŰŸƚƣШ ƻǄƓƹŢĨĲťШ ĬĲƚťŸƻǄĦőШ őĲƖЯШ ċƨĬŔŸťŰŔőЯШ ĲрťŰŔőШ 

ċШĲрċƨĬŔŸťŰŔőЮШ ċШĬŸƚƓĵũĳůШŸĬĬĵũĲŰŖШƚĲШƓŸƘČĬċŢŖШƓƖċƻŔĬĲũŰĳШĤĲƚĲĬǃШċШƻǄƚƣċƻǃЮШ?ƹƖċǍШƚĲШ 

ƻШťŰŔőŸƻŰĵШťũċĬĲШŰċШťƨũƣƨƖŰŖШċШƻǍĬĵũČƻċĦŖШċťĦĲШƓƖŸШĬĵƣŔШŰċШƓŸĬƓŸƖƨШĨƣĲŰČƘƚťĳШċШŔŰŉŸƖůċĨŰŖШ

ŊƖċůŸƣŰŸƚƣŔЮ 

 

 

 

 

 

 

 

 

 

 



Τ 
 

 [ŔŰċŰĨŰŖШŰČťũċĬǃШŰƨƣŰĳШƓƖŸШƓũŰĵŰŖШƖĲŊŔŸŰČũŰŖШŉƨŰťĦĲШťŰŔőŸƻŰǃШŢƚŸƨШőƖċǍĲŰǃШǍ ƖŸǍƓŸĨƣƨШ~ŸƖċƻƚťŸƚũĲǍƚťĳőŸШťƖċŢĲ     

ÅĲŊŔŸŰČũŰŖШŉƨŰťĦĲ 
ÂƘŖƚƓĵƻťŸƻČШ ŸƖŊċŰŔǍċĦĲШ ~ĵƚƣƚťČШ ťŰŔőŸƻŰċШ 7ƖƨŰƣČũШ ĤǃũċШ ƻШ ƖŸĦĲШ ΞΜΜΣШ ƓŸƻĵƘĲŰċШ

~ŸƖċƻƚťŸƚũĲǍƚťŸƨШƻĵĬĲĦťŸƨШťŰŔőŸƻŰŸƨШƻШ§ƚƣƖċƻĵШы~ÉéuьШƻǄťŸŰĲůШƣǍƻЮШƖĲŊŔŸŰČũŰŖĦőШ

ŉƨŰťĦŖШƓƖŸШǍČťũċĬŰŖШťŰŔőŸƻŰǃШĤƖƨŰƣČũƚťĳőŸШƖĲŊŔŸŰƨЮШÅĲŊŔŸŰČũŰŖШŉƨŰťĦĲШŢƚŸƨШƚũƨǏĤǃЯШƻШŢĲŢŔĦőǏШ

ƖČůĦŔШťŰŔőŸƻŰċШƓŸƻĵƘĲŰČШƻǄťŸŰĲůШƖĲŊŔŸŰČũŰŖĦőШŉƨŰťĦŖШƓŸƚťǃƣƨŢĲШǍČťũċĬŰŖůШťŰŔőŸƻŰČůШ 

ƻШŸĤĦŖĦőШƓƘĲĬĲƻƜŖůШƓŸƖċĬĲŰƚťĳЯШƻǍĬĵũČƻċĦŖШċШťŸŸƖĬŔŰċĨŰŖШƚũƨǏĤǃЯШĤƨĬƨŢĲШƻǄůĵŰŰĳШŉŸŰĬǃШ

ċШƻǃťŸŰČƻČШĬċũƜŖШŰĲǍĤǃƣŰĳШĨŔŰŰŸƚƣŔШŰċƓŸůČőċŢŖĦŖШƖŸǍƻŸŢŔШťŰŔőŸƻĲŰШċШŢĲŢŔĦőШƻĲƘĲŢŰǄĦőШ

ťŰŔőŸƻŰŔĦťǄĦőШċШŔŰŉŸƖůċĨŰŖĦőШƚũƨǏĲĤЮШ§ĬШƖŸťƨШΞΜΜΡШŢĲШĬũĲШǍČťŸŰċШĨЮШΞΡΤоΞΜΜΝШÉĤЮЯШ 

ŸШťŰŔőŸƻŰČĦőШċШƓŸĬůŖŰťČĦőШƓƖŸƻŸǍŸƻČŰŖШƻĲƘĲŢŰǄĦőШťŰŔőŸƻŰŔĦťǄĦőШċШŔŰŉŸƖůċĨŰŖĦőШƚũƨǏĲĤШ

ыťŰŔőŸƻŰŖШǍČťŸŰьЯШƻĲШǍŰĵŰŖШƓŸǍĬĵŢƜŖĦőШƓƘĲĬƓŔƚƹЯШǯŰċŰĦŸƻČŰŖШƖĲŊŔŸŰČũŰŖĦőШŉƨŰťĦŖШǍċŢŔƜƣĵŰŸШ

ŢĲĬŰŸƣũŔƻǄůŔШťƖċŢŔЮШéǄťŸŰШƖĲŊŔŸŰČũŰŖĦőШŉƨŰťĦŖШƓƖŸШǍČťũċĬŰŖШťŰŔőŸƻŰǃШĤƖƨŰƣČũƚťĳőŸШƖĲŊŔŸŰƨШ

ŢĲШőƖċǍĲŰШǍШĬŸƣċĦĲШ~ŸƖċƻƚťŸƚũĲǍƚťĳőŸШťƖċŢĲЮШÉũƨǏĤǃШťŰŔőŸƻŰČůШƻШƖČůĦŔШÅ[ШǍċŢŔƜƥƨŢĲШ

ÅĲŊŔŸŰČũŰŖШťŰŔőŸƻŰŔĦťĳШĦĲŰƣƖƨůШыÅu9ьШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũЮ 

 

 

 

 

 

 

 

 

 

 

 

 

 



Υ 
 

§ĬĬĵũĲŰŖШťŰŔőŸƻŰǃ 

~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũЯШƓƖċĦŸƻŔƜƣĵШËťŸũŰŖШΤΞΟоΞЯШůČШĦĲũťĲůШΟШŸĬĬĵũĲŰŖа 

р §ĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳШĨƣĲŰČƘĲ 

р §ĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

р ÉƣƨĬŸƻŰċШыƓƘŖƖƨĨŰŖШťŰŔőŸƻŰċь 

Åu9ЯШƓƖċĦŸƻŔƜƣĵШüČůĲĦťĳШŰČůĵƚƣŖШΟоΦЯШŰĲŰŖШŸƣĲƻƘĲŰŸШƓƖŸШƻĲƘĲŢŰŸƚƣЮШ~ĵƚƣƚťČШťŰŔőŸƻŰċШ

7ƖƨŰƣČũШůČШƣċťƣĳǏШƓŸĤŸĨťƨШ§ťƖƨǏŰŖЯШ9ĲŰƣƖƨůШƚŸĦŔČũŰŖĦőШƚũƨǏĲĤШƓƖŸШƚĲŰŔŸƖǃШÂŸőŸĬċЯШƓЮШŸЮЯШ

§ťƖƨǏŰŖШΝΤΤΦоΝΣЯШΤΦΞШΜΝШ7ƖƨŰƣČũЮШ§ƣĲƻŖƖċĦŖШĬŸĤċШƣĳƣŸШŰĲċƨƣŸůċƣŔǍŸƻċŰĳШƓŸĤŸĨťǃШ§ťƖƨǏŰŖШ

ŢĲШƻĲШĨƣƻƖƣĲťШŸĬШΝΝЮΜΜрΝΞЮΜΜШċШĬČũĲШŸĬШΝΟЮΜΜрΝΡЮΜΜЮШÂƖŸƻŸǍШǍċŢŔƜƥƨŢĲШΝШƓƖċĦŸƻŰŔĦĲШŰċШ?ÂÂЮ 

ÂƖŸƻŸǍŰŖШĬŸĤċШťŰŔőŸƻŰǃШыǍČƘŖрĨĲƖƻĲŰь 

ÂŸŰĬĵũŖШ ΥЮΟΜрΝΥЮΜΜ 

×ƣĲƖǄШ  ΥЮΟΜрΝΥЮΜΜ 

ÉƣƘĲĬċШ ǍċƻƘĲŰŸ 

;ƣƻƖƣĲťШ ΥЮΟΜрΝΥЮΜΜ 

ÂČƣĲťШ  ΥЮΟΜрΝΣЮΜΜ 

ÉŸĤŸƣċШ ΥЮΜΜрΝΝЮΜΜ 

xĲƣŰŖШŸƣĲƻŖƖċĦŖШĬŸĤċШťŰŔőŸƻŰǃШыĨĲƖƻĲŰĲĦрƚƖƓĲŰь 

ÂŸŰĬĵũŖШ ΥЮΟΜрΝΞЮΜΜШ ΝΟЮΜΜрΝΤЮΜΜ 

×ƣĲƖǄШ  ΥЮΟΜрΝΞЮΜΜШ ΝΟЮΜΜрΝΤЮΜΜ 

ÉƣƘĲĬċШ ǍċƻƘĲŰŸ 

;ƣƻƖƣĲťШ ΥЮΟΜрΝΞЮΜΜШ ΝΟЮΜΜрΝΤЮΜΜ 

ÂČƣĲťШ  ΥЮΟΜрΝΞЮΜΜШ ΝΟЮΜΜрΝΤЮΜΜ 

ÉŸĤŸƣċШ ǍċƻƘĲŰŸ 

 

 



Φ 
 

;ŔŰŰŸƚƣШťŰŔőŸƻŰǃШƻ ƖŸĦĲШΞΜΞΡ 

üċůĵƚƣŰċŰĦŔШċШƻǍĬĵũČƻČŰŖ 
§ĬШΝЮШΝЮШΞΜΞΡШĬŸШΟΝЮШΝΞЮШΞΜΞΡШƓƖċĦŸƻċũŸШƻШťŰŔőŸƻŰĵШΝΞШŉǃǍŔĦťǄĦőШŸƚŸĤЯШƓƘĲƓŸĨƣĲŰǄШƚƣċƻШ

ĨŔŰŔũШΝΞШƓũŰǄĦőШƩƻċǍťƹЮ 

é ťċũĲŰĬČƘŰŖůШƖŸĦĲШΞΜΞΡШŰĲŰċƚƣċũċШƻ ťŰŔőŸƻŰĵШǏČĬŰČШƓĲƖƚŸŰČũŰŖШǍůĵŰċЮ 

ÂƖċĦŸƻŔƜƣĵШÂĲƣƖŔŰЯШËťŸũŰŖШΤΞΟоΞаШ  ΥШыΝШƘĲĬŔƣĲũЯШΝШĲťŸŰŸůťċЯШΣШťŰŔőŸƻŰŔĦь 

ÂƖċĦŸƻŔƜƣĵШÅu9ЯШüČůĲĦťĳШŰČůĵƚƣŖШΟоΦаШ ΠШыΠШťŰŔőŸƻŰŔĦĲь 

uŰŔőŸƻŰċШ ƻШ ƓƖƹĤĵőƨШ ƖŸťƨШƻǃƨǏŔũċШ ƣċťĳШΟШƓƖċĦŸƻŰŔĦĲШ ŰċШ?ÂÂШыΝШ ƓƖċĦŸƻŰŔĦĲШ ƩťũŔĬƨЯШ 

ΝШƓƖċĦŸƻŰŔĦĲШƓŸĤŸĨťǃЯШΝШƓƖċĦŸƻŰŔĦĲШÅu9ьЮ 

éǍĬĵũċŰŸƚƣŰŖШƚƣƖƨťƣƨƖċ 

éËШťŰŔőŸƻŰŔĦťĳőŸШƚůĵƖƨ Π 

é§ËШťŰŔőŸƻŰŔĦťĳőŸШƚůĵƖƨ Μ 

éËШŸƚƣċƣŰŖ Ν 

é§ËШŸƚƣċƣŰŖ Μ 

ÉËШťŰŔőŸƻŰŔĦťĳőŸШƚůĵƖƨ Τ 

ÉËШŸƚƣċƣŰŖ Μ 

§ƚƣċƣŰŖ Μ 

 

 

 

 

 

 

 



ΝΜ 
 

ĤĲĦĲĬŰŖШƚĲǍŰċůШǍċůĵƚƣŰċŰĦƹШƻ ƖŸĦĲШΞΜΞΡ 

7ĦЮШ~ŸŰŔťċШ7ŔƖƣƨƚŸƻČ ŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

7ĦЮШsċŰċШ9őƖŸůĦŸƻČ  Åu9 

éĵƖċШfƚůċŔũŔ   ×ťũŔĬШы?ÂÂь 

~ŸŰŔťċШsċŰŖťŸƻČ  Åu9 

sċŰċШsĲƘČĤťŸƻČ  ĲťŸŰŸůťċ 

~ŊƖЮШéĲƖŸŰŔťċШsƨƖŔťŸƻČ ƻĲĬŸƨĦŖШÅu9 

fƻċШ~ŔũŔČŰŸƻČ   Åu9 

éĲƖŸŰŔťċШ~ƖťƻŸƻČ  ŸĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳ 

fƻċŰťċШÂŸĤĲǏċũŸƻČ  Åu9Шы?ÂÂь 

~ŊƖЮШcċŰċШÂŸũĦċƖŸƻČ  ƚƣƨĬŸƻŰċЯШǍČƚƣƨƓťǃŰĵШƘĲĬŔƣĲũĲ 

sċŰċШÑĲƚċƘŸƻČ  ŸĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳ 

?ċŰŔĲũċШÑƻċƖƹǏťŸƻČ  ŸĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳ 

ũĲŰċШéŔƚƨƖŸƻČ  ŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

~ŊƖЮШsċťƨĤШéũĨĲť  ƘĲĬŔƣĲũ 

§ũŊċШéŸŢƣťŸƻČ   ƓŸĤŸĨťċШы?ÂÂь 

 

 

 

 

 

 

 



ΝΝ 
 

 
 

 

 

 

 

 

§ƖŊċŰŔǍċĨŰŖШƚƣƖƨťƣƨƖċ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

éǍĬĵũČƻČŰŖ 

éШƓƖƹĤĵőƨШťċũĲŰĬČƘŰŖőŸШƖŸťƨШΞΜΞΡШƚŔШǏČĬŰǄШƓƖċĦŸƻŰŖťШťŰŔőŸƻŰǃШŰĲĬŸƓũŰŔũШƻǃƚŸťŸƜťŸũƚťĳШ

ƻǍĬĵũČŰŖЮ 

éǍĬĵũČƻČŰŖШǍċůĵƚƣŰċŰĦƹШŢĲШƻĵŰŸƻČŰċШƻĲũťČШƓŸǍŸƖŰŸƚƣЮШéƜŔĦőŰŔШƓƖċĦŸƻŰŖĦŔШťŰŔőŸƻŰǃШůĵũŔШ

ůŸǏŰŸƚƣШƚĲШƻШƖŸĦĲШΞΜΞΡШǍƩĨċƚƣŰŔƣШťƨƖǍƹЯШƚĲůŔŰČƘƹЯШťŸŰŉĲƖĲŰĦŖЯШƚƣƨĬŔŢŰŖĦőШĦĲƚƣЯШĲǂťƨƖǍŖЯШ

ƽĲĤŔŰČƘƹЯШƽŸƖťƚőŸƓƹШċШĬċũƜŖĦőШƜťŸũĲŰŖЯШťƣĲƖĳШƓŸƘČĬċũǃШŰĲŢĲŰШťŰŔőŸƻŰǃЯШċũĲШŔШĬċũƜŖШťƨũƣƨƖŰŖШ

ċШƻǍĬĵũČƻċĦŖШŔŰƚƣŔƣƨĦĲЮШÂƖŸŉĲƚŰŖШƻǍĬĵũČƻČŰŖШǍċůĵƚƣŰċŰĦƹШťŰŔőŸƻŰǃШĤǃũŸШƻШƖŸĦĲШΞΜΞΡШ

ƖĲċũŔǍŸƻČŰŸШ ƻШ ƖŸǍƚċőƨШΡΟΥШőŸĬŔŰЯШ ƓƘŔĨĲůǏШΣШƓƖċĦŸƻŰŖťƹШĬŸĬƖǏĲũŸШŰĲĤŸШƓƘĲťƖŸĨŔũŸШ

ĬŸƓŸƖƨĨĲŰŸƨШőŸĬŰŸƣƨШůĲƣŸĬŔĦťĳőŸШƓŸťǃŰƨШјÉƣċŰĬċƖĬШƓƖŸШĬŸĤƖŸƨШťŰŔőŸƻŰƨљШΠΥШőŸĬŔŰШ

ƻǍĬĵũČƻČŰŖШƖŸĨŰĵЮ 



ΝΞ 
 

ÂƖċĦŸƻŰŖĦŔШťŰŔőŸƻŰǃШƚĲШƻǍĬĵũČƻċũŔШĦĲũŸƖŸĨŰĵбШŰċƻƜƣĵƻŸƻċũŔШƜťŸũĲŰŖЯШƓŸƖċĬǃЯШƚĲůŔŰČƘĲЯШťŸŰŉĲƖĲŰĦĲШċШƽŸƖťƚőŸƓǃ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΝΟ 
 

;ŔŰŰŸƚƣШÅu9ШыƖĲŊŔŸŰČũŰŖШŉƨŰťĦĲь 
7ĵőĲůШ ťċũĲŰĬČƘŰŖőŸШ ƖŸťƨШ ΞΜΞΡШΠШƓƖċĦŸƻŰŔĦĲШÅu9Ш ǍċĤĲǍƓĲĨŸƻċũǃШůĲƣŸĬŔĦťŸƨЯШ

ƓŸƖċĬĲŰƚťŸƨШċШťŸŰǍƨũƣċĨŰŖШĨŔŰŰŸƚƣШċШŰČťƨƓШċШǍƓƖċĦŸƻČŰŖШťŰŔőŸƻŰŖĦőШŢĲĬŰŸƣĲťШыťЮШŢЮьШƓƖŸШ

ΡΜШťŰŔőŸƻĲŰЯШ ƚĲШ ťƣĲƖǄůŔШ ůČШ ~ĵƚƣƚťČШ ťŰŔőŸƻŰċШ 7ƖƨŰƣČũШƓŸĬĲƓƚċŰŸƨШ ƚůũŸƨƻƨШ 

ŸШƓŸƚťǃƣŸƻČŰŖШƖĲŊŔŸŰČũŰŖĦőШƚũƨǏĲĤЮ 

ÂŸĨĲƣШŸĤƚũƨőŸƻċŰǄĦőШťŰŔőŸƻĲŰаШΡΜ 

§ƓƖŸƣŔШůŔŰƨũĳůƨШƖŸťƨШťũĲƚũШƓŸĨĲƣШŸĤƚũƨőŸƻċŰǄĦőШťŰŔőŸƻĲŰШŸШŢĲĬŰƨЯШŰĲĤŸƥШƻШƖŸĦĲШΞΜΞΡШ

ĤǃũċШǍШĬƹƻŸĬƨШůċũĳőŸШǍČŢůƨШƻĲƘĲŢŰŸƚƣŔШǍƖƨƜĲŰċШ~ŖƚƣŰŖШťŰŔőŸƻŰċШÉƣċƖĳШ~ĵƚƣŸЮШéШĬċƣċĤČǍŔШ

ťŰŔőŸƻĲŰШ~ŔŰŔƚƣĲƖƚƣƻċШťƨũƣƨƖǃШĤǃũċШĲƻŔĬŸƻČŰċШƓŸĬШĨŖƚũĲůШΣΠΟΟШċШŢĲШŢŔǏШĲƻŔĬŸƻČŰċШŢċťŸШ

ǍƖƨƜĲŰČШыƻǃƘċǍĲŰċШǍШĲƻŔĬĲŰĦĲШĬŰĲШΟΜЮШΣЮШΞΜΞΡьЮ 

é ƓŸƖċĬĲŰƚťĳШċШůĲƣŸĬŔĦťĳШĨŔŰŰŸƚƣŔШĤǃũŸШƓŸƚťǃƣŰƨƣŸШĦĲũťĲůШΝΟШťŸŰǍƨũƣċĦŖЮШÂƖċĦŸƻŰŔĦĲШ

ƨƚťƨƣĲĨŰŔũǃШΡΠШůĲƣŸĬŔĦťǄĦőШ ŰČƻƜƣĵƻЮШ~ĲƣŸĬŔĦťĳШ ŰČƻƜƣĵƻǃШ ƓƖŸĤĵőũǃШ ƻĲШ ƻƜĲĦőШ

ŸĤƚũƨőŸƻċŰǄĦőШ ťŰŔőŸƻŰČĦőЮШ  ČƻƜƣĵƻǃШ ƚĲШ ƣǄťċũǃШ ǍĲŢůĳŰċШ ƻǄůĵŰŰǄĦőШ ŉŸŰĬƹЯШ ƖĲƻŔǍŖШ 

ċШċťƣƨċũŔǍċĦŖШu[ЯШƓƖČĦĲШƚĲШĨƣĲŰČƘŔЯШǍċƨĨĲŰŖШŰŸƻǄĦőШťŰŔőŸƻŰŖťƹЯШƓƖČĦĲШƚĲШƚǃƚƣĳůĲůШ 

EрéĲƖĤŔƚШ ċƓŸĬЮШÂŸƖċĬĲŰƚťČШ ċШ ťŸŰǍƨũƣċĨŰŖШ ĨŔŰŰŸƚƣШ ĤǃũċШ ťŰŔőŸƻŰŔĦŖůШċШťŰŔőŸƻŰŖťƹůШ

ƓŸƚťǃƣŸƻČŰċШ ŢċťШ ƣĲũĲŉŸŰŔĦťǃЯШ ƣċťШ ƩƚƣŰĵЮШ  ĲŢĨċƚƣĵŢƜŖůШ ƓƘĲĬůĵƣĲůШ ťŸŰǍƨũƣċĦŖШ ĤǃũŸШ

ǍƓƖċĦŸƻČƻČŰŖШƚƣċƣŔƚƣŔĦťǄĦőШƻǄťċǍƹЯШťŰŔőŸƻŰŖШƚǃƚƣĳůШéĲƖĤŔƚШċШŰČťƨƓШŰŸƻǄĦőШťŰŔőШĬŸШ

ťŰŔőŸƻĲŰЮ 

ÂŸƖċĬǃШыƖĲċũŔǍŸƻċŰČШƓŸƻĵƘĲŰŸƨШťŰŔőŸƻŰŸƨь 

ÂŸĨĲƣШŸĤƚũŸƨǏĲŰǄĦőШťŰŔőŸƻĲŰ ΝΝ 

ÂŸĨĲƣШƓŸƖċĬ    Ν 

ÂŸĨĲƣШƩĨċƚƣŰŖťƹ   ΟΜ 

Åu9ШƓŸƘČĬČШťċǏĬǄШƖŸťШƚƓŸũĲĨŰŸƨШƓŸƖċĬƨШƓƖŸШƓƖŸŉĲƚŔŸŰČũŰŖШŔШŰĲƓƖŸŉĲƚŔŸŰČũŰŖШťŰŔőŸƻŰǃЮШ 

éШ ƖŸĦĲШ ΞΜΞΡШ ƚĲШ ƓŸƖċĬċШ ťŸŰċũċШ ƻШ ƘŖŢŰƨШ ƻШ §ĤĲĦŰŖůШ ĬŸůĵШ ƻШ cŸũĨŸƻŔĦŖĦőЯШ ťƣĲƖĳШ ĤǃũǃШ 

ƻШƓƘĲĬĦőŸǍŖůШ ƖŸĦĲШǍċƚċǏĲŰǃШƓŸƻŸĬŰŖЮШüƩĨċƚƣŰĵŰŖШůŸőũŔШŰċőũĳĬŰŸƨƣШĬŸШƓƹƻŸĬŰŖĦőЯШ

ƓŸƻŸĬŰĵůŔШťŸůƓũĲƣŰĵШǍŰŔĨĲŰǄĦőШƓƖŸƚƣŸƖШťŰŔőŸƻŰǃШċШƖŸƻŰĵǏШĬŸШŰǃŰĵŢƜŖĦőШƓƖŸƻŔǍŸƖŰŖĦőШ

ƓƖŸƚƣŸƖШťŰŔőŸƻŰǃШƻШĤƨĬŸƻĵШŸĤĲĦŰŖőŸШƩƘċĬƨЮШuƖŸůĵШƣƖċĬŔĨŰŖőŸШƚőƖŰƨƣŖШċťƣŔƻŔƣШĬċŰǄĦőШ

ťŰŔőŸƻĲŰШǍċШƨƓũǃŰƨũǄШƖŸťШƓƖŸĤĵőũċШŰċШƓŸƖċĬĵШŔШǍċŢŖůċƻČШƓƘĲĬŰČƜťċШŸШőŔƚƣŸƖŔŔШŸĤĦĲШ

cŸũĨŸƻŔĦĲЮ 



ΝΠ 
 

ÂŸůŸĦШƓƘŔШƖĲƻŔǍŔШċШċťƣƨċũŔǍċĦŔШu[ 

ÂŸĨĲƣШŸĤƚũŸƨǏĲŰǄĦőШťŰŔőŸƻĲŰ  ΝΜ 

ÂŸĨĲƣШƖĲƻŔĬŸƻċŰǄĦőШťŰŔőŸƻĲŰ  Υ 

ÂŸĨĲƣШƖĲƻŔĬŸƻċŰǄĦőШťЮШŢЮ   ΝΣЮΞΡΟ 

ÂŸĨĲƣШċťƣƨċũŔǍŸƻċŰǄĦőШťЮШŢЮ   ΝΜЮΦΦΤ 

ÅĲƻŔǍĲШu[ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШƻШuƘŔƜƥċŰŸƻŔĦŖĦő    ƘČĬŰČШƖĲƻŔǍĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШ~ċũČШ~ŸƖČƻťċ    ƘČĬŰČШƖĲƻŔǍĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШƻШ§ƚŸĤũċǍĲ    ƘČĬŰČШƖĲƻŔǍĲ 

~ŖƚƣŰŖШťŰŔőŸƻŰċШÉƣċƖĳШcĲƘůŔŰŸƻǃ    ƘČĬŰČШƖĲƻŔǍĲ 

éĲƘĲŢŰČШŸĤĲĦŰŖШťŰŔőŸƻŰċШÉƻŸĤŸĬŰĳШcĲƘůċŰŔĦĲ  ůŔůŸƘČĬŰČШƖĲƻŔǍĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШéǃƚŸťČ     ůŔůŸƘČĬŰČШƖĲƻŔǍĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШéǃƚŸťČШтШ§ĤĲĦŰŖШťŰŔőŸƻŰċШÂŔƣČƖŰĳ ůŔůŸƘČĬŰČШƖĲƻŔǍĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШüČƣŸƖ     ƘČĬŰČШƖĲƻŔǍĲ 

~ŔůŸƘČĬŰĳШƖĲƻŔǍĲШƻĲШéĲƘĲŢŰĳШŸĤĲĦŰŖШťŰŔőŸƻŰĵШÉƻŸĤŸĬŰĳШcĲƘůċŰŔĦĲШċШƻШ§ĤĲĦŰŖШťŰŔőŸƻŰĵШ

éǃƚŸťČШĤǃũǃШƓƖŸƻĲĬĲŰǃШǍШĬƹƻŸĬƨШŰČƚƣƨƓƨШŰŸƻǄĦőШťŰŔőŸƻŰŔĦШċШǍШƣŸőŸШƻǃƓũǄƻċŢŖĦŖШŰƨƣŰŸƚƣŔШ

ǍŢŔƜƣĵŰŖШ ċťƣƨČũŰŖőŸШ ƚƣċƻƨШ ťŰŔőŸƻŰŖőŸШ ŉŸŰĬƨЮШ éШ ťŰŔőŸƻŰĵШ éǃƚŸťČрÂŔƣČƖŰĳШ ƓƖŸĤĵőũċШ

ůŔůŸƘČĬŰČШƖĲƻŔǍĲШǍШũŸŊŔƚƣŔĦťǄĦőШĬƹƻŸĬƹЮШüШƓƖŸŉĲƚŔŸŰČũŰŖĦőШťŰŔőŸƻĲŰШĤǃũċШƻШƖŸĦĲШΞΜΞΡШ

ƨťŸŰĨĲŰċШůŔůŸƘČĬŰČШƖĲƻŔǍĲШƻШ~ĵƚƣƚťĳШťŰŔőŸƻŰĵШuƖŰŸƻЯШťƣĲƖČШĤǃũċШǍċőČŢĲŰċШƓŸШƓŸƻŸĬŰŖĦőШ

ƻШǍČƘŖШΞΜΞΠЮШÇČĬŰČШƖĲƻŔǍĲШƓƖŸĤĵőũċШƻШ~ĵƚƣƚťĳШťŰŔőŸƻŰĵШ~ĵƚƣŸШ ũĤƖĲĦőƣŔĦĲЮ 

 

 

 

 

 



ΝΡ 
 

ťƣƨċũŔǍċĦĲШu[ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШcĲƘůċŰŸƻŔĦĲ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШxƨĬƻŖťŸƻ 

~ŖƚƣŰŖШťŰŔőŸƻŰċШÉƣċƖĳШcĲƘůŔŰŸƻǃ 

§ĤĲĦŰŖШťŰŔőŸƻŰċШéǃƚŸťČ 

 ČťƨƓШċШǍƓƖċĦŸƻČŰŖШu[ШǍ ƓƖŸƚƣƘĲĬťƹШŸĤĦŖ 

ÂŸĨĲƣШŸĤƚũŸƨǏĲŰǄĦőШťŰŔőŸƻĲŰ   ΠΥ 

ÂŸĨĲƣШŰċťŸƨƓĲŰǄĦőШťЮШŢЮ    ΥЮΥΦΥ 

ÂŸĨĲƣШǍƓƖċĦŸƻċŰǄĦőШťЮШŢЮ    ΝΝЮΜΤΟ 

üШƣŸőŸШƓƖŸШťŰŔőŸƻŰƨШ~ƨǍĲċШƻШ7ƖƨŰƣČũĲШĤǃũŸШŰċťŸƨƓĲŰŸШċШǍƓƖċĦŸƻČŰŸШĦĲũťĲůШΡΟШťЮШŢЮШċШƓƖŸШ

~ĵƚƣƚťŸƨШťŰŔőŸƻŰƨШ~ŸƖċƻƚťǄШ7ĲƖŸƨŰШĤǃũŸШǍƓƖċĦŸƻČŰŸШĦĲũťŸƻĵШΟΟΜШťЮШŢЮШ§ĤƚũƨőŸƻċŰǄůШ

ƓƖŸŉĲƚŔŸŰČũŰŖůШťŰŔőŸƻŰČůШĤǃũǃШťŰŔőǃШǍƓƖċĦŸƻČƻČŰǃШǍċШƚůũƨƻŰŖШƓŸƓũċƣĲťЮШ ČťƨƓǃШĬŸШu[Ш

ĤǃũǃШ ƓƖŸƻČĬĵŰǃШ ŰċШ ǍČťũċĬĵШ ŸĤŢĲĬŰČƻĲťШ ťŰŔőŸƻŰŖťƹШ ƓƖŸŉĲƚŔŸŰČũŰŖĦőШ ċШ ŰĵťƣĲƖǄĦőШ

ŰĲƓƖŸŉĲƚŔŸŰČũŰŖĦőШťŰŔőŸƻĲŰЮШuƖŸůĵШƣŸőŸШĤǃũǃШťŰŔőŸƻŰČůШǍƓƖċĦŸƻČƻČŰǃШŔШĬċƖǃЯШŢĲŢŔĦőШ

ƻũċƚƣŰŖШŰČťƨƓǃШċШťŰŔőǃШƓŸƘŖǍĲŰĳШǍШŊƖċŰƣƹЮ 

 

 

 

 

 

 

 

 

 

 



ΝΣ 
 

éǄůĵŰŰǄШŉŸŰĬЯШĦŔƖťƨũċĦĲШé[ 

ÉƣċƻШƻǄůĵŰŰĳőŸШŉŸŰĬƨШť ΟΝЮШΝΞЮШΞΜΞΡШĦĲũťĲů   ΞΦЮΟΜΡ 

ÅŸĨŰŖШƓƘŖƖƹƚƣĲťШé[ШыŸĬШΝЮШΝЮШΞΜΞΡШтШΟΝЮШΝΞЮШΞΜΞΡь   ΝЮΦΜΠ 

üċťŸƨƓĲŰŸШǍ ĬŸƣċĦĲШŰċШÅ[      ΝЮΥΥΣ 

§ĬƓŔƚǃШu[        ΞЮΟΡΤ 

?ċƖǃШċШŰČőƖċĬǃШǍċШǍƣƖċĦĲŰĳШťŰŔőǃШ     ΝΟ 

9ŔƖťƨũċĦĲШé[ 

ÂŸĨĲƣШŸĤƚũŸƨǏĲŰǄĦőШťŰŔőŸƻĲŰ   ΠΤ 

ÂŸĨĲƣШĲǂƓĲĬŸƻċŰǄĦőШƚŸƨĤŸƖƹ   ΝΟΠ 

ÂŸĨĲƣШƚƻċǍťƹШƻ ƚŸƨĤŸƖĲĦőШĦĲũťĲů   ΝΜЮΝΟΜ 

ÂƖƹůĵƖŰǄШƓŸĨĲƣШƚƻċǍťƹШƻ ΝШƚŸƨĤŸƖƨ  ΤΣ 

?ŸƓƖċƻċШƻ ƖČůĦŔШƻǄťŸŰƨШÅ[ 

ÂŸĨĲƣШŸĤƚũŸƨǏĲŰǄĦőШťŰŔőŸƻĲŰ ΠΦ 

ÂŸĨĲƣШƨŢĲƣǄĦőШťů   ΡЮΝΡΠ 

ƨƣŸůċƣŔǍċĦĲШťŰŔőŸƻĲŰ 

é ƖŸĦĲШΞΜΞΡШĤǃũċШċƨƣŸůċƣŔǍŸƻČŰċШ~ŖƚƣŰŖШťŰŔőŸƻŰċШƻ cŸũĨŸƻŔĦŖĦőЯШťƣĲƖČШƚŔШǍ ƻũċƚƣŰŖШĬŸƣċĦĲШ

ƓŸƘŖĬŔũċШťŰŔőŸƻŰŖШƚǃƚƣĳůШéĲƖĤŔƚЮ 

 

 

 

 

 

ÂƖċĦŸƻŰŔĦŖůШ~ŊƖЮШéĲƖŸŰŔĦĲШsƨƖŔťŸƻĳЯШfƻĵШ~ŔũŔČŰŸƻĳЯШ~ŸŰŔĦĲШsċŰŖťŸƻĳШċШ7ĦЮШsċŰĵШ9őƖŸůĦŸƻĳШ

ƓċƣƘŖШƻĲũťĳШƨǍŰČŰŖШǍċШĦĲũŸƖŸĨŰŖШƓƖČĦŔШƓƖŸШŸĤƚũƨőŸƻċŰĳШťŰŔőŸƻŰǃЮ 



ΝΤ 
 

cŸƚƓŸĬċƘĲŰŖШťŰŔőŸƻŰǃ 
ÂƘŖŢůǃЯШƖĲƚƓЮШƻǄŰŸƚǃ 

ÑƖǏĤǃШǍċШƻũċƚƣŰŖШƻǄťŸŰǃ    ΟΞΞЮΞΥΥЯрШuĨ 

рШǍШƣŸőŸШƻǄŰŸƚǃШыƓƘŖŢůǃьШǍ őũċƻŰŖШĨŔŰŰŸƚƣŔ  ΟΞΞЮΞΥΥЯрШuĨ 

ÂƘŖƚƓĵƻťǃШŰċШƓƖŸƻŸǍШǍ ƖŸǍƓŸĨƣƨШťƖċŢĲ  ΞЮΥΟΤЮΜΜΜЯрШuĨ 

ÂƘŖƚƓĵƻťǃШŰċШƓƖŸƻŸǍШǍ ƖŸǍƓŸĨƣƨШŸĤĦĲ  ΣЮΤΟΣЮΝΝΞЯрШuĨ 

§ƚƣċƣŰŖШƓƖŸƻŸǍŰŖШƻǄŰŸƚǃ    ΞЮΡΤΟЯрШuĨ 

ÂƘŖŢůǃШыƻǄŰŸƚǃьШĦĲũťĲů    ΦЮΥΦΤЮΦΤΟЯрШuĨ 

éǄĬċŢĲЯШƖĲƚƓЮШŰČťũċĬǃ 

ÉƓŸƣƘĲĤċШůċƣĲƖŔČũƨЯШĲŰĲƖŊŔĲЯШǍĤŸǏŖШċШƚũƨǏĲĤ ΞЮΞΦΤЮΡΞΞЯрШuĨ 

рШǍ ƣŸőŸШŰČŢůǃ     ΝΜЮΡΞΣЯрШuĨ 

§ƚŸĤŰŖШŰČťũċĬǃ     ΤЮΠΝΜЮΝΟΡЯрШuĨ 

рШůǍĬǃШыƖĲƚƓЮШƓũċƣǃь     ΡЮΞΝΣЮΣΠΞЯрШuĨ 

рШŸƚƣċƣŰŖШŸƚŸĤŰŖШŰČťũċĬǃ    ΝΞΠЮΥΦΝЯрШuĨ 

рШŰČťũċĬǃШŰċШǍĬƖċƻŸƣŰŖШċШƚŸĦŔČũŰŖШƓŸŢŔƜƣĵŰŖ  ΝЮΤΠΠЮΠΥΟЯрШuĨ 

рШǍČťŸŰŰĳШƚŸĦŔČũŰŖШŰČťũċĬǃ    ΟΞΠЮΝΝΦЯрШuĨ 

 ČťũċĬǃШŰċШƓŸƘŖǍĲŰŖШu[ШĦĲũťĲů   ΝЮΝΠΥЮΟΜΤЯрШuĨ 

рШŰČťũċĬǃШŰċШťŰŔőǃШƓƖŸШťŰŔőŸƻŰƨШĤĲǍШÅu9а  ΣΜΝЮΟΣΞЯрШuĨ 

рШǍ ƣŸőŸШŰČťƨƓШċШƓƘĲĬƓũċƣŰĳШƓĲƖŔŸĬŔť  ΟΣЮΥΝΤЯрШuĨ 

§ƚƣċƣŰŖШƓƖŸƻŸǍŰŖШŰČťũċĬǃа    ΝΡΠЮΜΦΥЯрШuĨ 

éǄĬċŢĲШыŰČťũċĬǃьШĦĲũťĲůа    ΦЮΥΣΝЮΤΡΡЯрШuĨ 

ü ƣŸőŸШƻǄĬċŢĲШŰċШőũċƻŰŖШĨŔŰŰŸƚƣа   ΦЮΥΣΝЮΤΡΡЯрШuĨ 

~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШƨťŸŰĨŔũċШƖŸťШΞΜΞΡШƻǄƚũĲĬťĲůШőŸƚƓŸĬċƘĲŰŖШƻĲШƻǄƜŔШҼШΟΣЮΞΝΥЯрШuĨ 

 



ΝΥ 
 

uŰŔőŸƻŰŖШŉŸŰĬ 
ÅŸǍƚČőũǄШu[ШŢĲШĦőũŸƨĤŸƨШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũЮШ?ŖťǃШƻĲũťǄůШƚťũċĬŸƻǄůШƓƖŸƚƣŸƖƹůШůČШ

ťŰŔőŸƻŰċШťШĬŔƚƓŸǍŔĦŔШǍŰċĨŰĳШůŰŸǏƚƣƻŖШĤĲũĲƣƖŔĲШŔШŰċƨĨŰĳШũŔƣĲƖċƣƨƖǃШƓƖŸШĬŸƚƓĵũĳШĨƣĲŰČƘĲШыƻĲШ

ƚťũċĬŸƻǄĦőШƓƖŸƚƣŸƖĲĦőШƚĲШŰĲŰċĦőČǍŖШũŔƣĲƖċƣƨƖċШƓƖŸШĬĵƣŔьЮШ?ŖťǃШťċǏĬŸƖŸĨŰŖШċťƻŔǍŔĦŔШŰŸƻǄĦőШ

ƣŔƣƨũƹЯШůŔŰƨũŸƚƣŔШŸťƖĲƚŰŖШťŰŔőŸƻŰǃШċШĬĵĬŔĦƣƻŖШu[ШƓĲĬċŊŸŊŔĦťĳШťŰŔőŸƻŰǃШůČШĬŰĲƚШ~ĵƚƣƚťČШ

ťŰŔőŸƻŰċШ7ƖƨŰƣČũШťШĬŔƚƓŸǍŔĦŔШƜŔƖŸťǄШƻǄĤĵƖШŰċƨĨŰĳШũŔƣĲƖċƣƨƖǃЯШĦŸǏШĨċƚƣŸШƻǃƨǏŖƻċŢŖШƚƣƨĬĲŰƣŔШ 

ǍШ 7ƖƨŰƣČũƨШ ċШ ŸťŸũŖЯШ ťƣĲƘŖШ ƚĲШ ůŰŸőĬǃШ ŰĲůŸőŸƨШ ťШ ƣŔƜƣĵŰǄůШ ĬŸťƨůĲŰƣƹůШ ĬŸƚƣċƣШ ƻĲШ

ƻĵĬĲĦťǄĦőШċШƨŰŔƻĲƖǍŔƣŰŖĦőШťŰŔőŸƻŰČĦőЮШsĲШǍĦĲũċШŢŔƚƣĳЯШǏĲШƻĲũŔťŸƚƣШu[Ш~ĵƚƣƚťČШťŰŔőŸƻŰċШ

7ƖƨŰƣČũШƨĬƖǏŖШŔШƻШĤƨĬŸƨĦŰƨШĬŖťǃШƻǄƜĲШǍůŖŰĵŰǄůШƚťũċĬŸƻǄůШƓƖŸƚƣŸƖƹůШċШƖŸǍƜŔƘŸƻČŰŖůШ

ċƨƣŸůċƣŔǍċĦĲШťŰŔőŸƻŰŔĦťǄĦőШƚũƨǏĲĤШƓƖŸƚƣƘĲĬŰŔĦƣƻŖůШŸŰũŔŰĲШťċƣċũŸŊƨЮ 

~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШƓŸƨǏŖƻČШťĲШƚƓƖČƻĵШu[ШťŰŔőŸƻŰŖШƚŸŉƣƽċƖĲШéĲƖĤŔƚШƓċƖĬƨĤŔĦťĳШǯƖůǃШ

uÂрÉòÉЮШuĲШťŸŰĦŔШƖŸťƨШΞΜΞΡШťŰŔőŸƻŰċШéĲƖĤŔƚШƖŸǍƜŖƘŔũċШŸШůŸĬƨũШƓũċƣĲĤŰŖШƣĲƖůŔŰČũШыċĤǃШ

ůŸőũŸШĬŸŢŖƣШť ƓƖŸƓŸŢĲŰŖШƓũċƣĲĤŰŖőŸШƣĲƖůŔŰČũƨШƚ éĲƖĤŔƚĲůьЮШé ƘŖŢŰƨШ~ĵƚƣƚťČШťŰŔőŸƻŰċШ

7ƖƨŰƣČũШƓƘĲƜũċШǍ ƻũċƚƣŰŖőŸШƚĲƖƻĲƖƨШƓƘĲƻŸĬĲůШĬċƣШŰċШĦũŸƨĬШuÂрÉòÉЮ 

ÉƣċƻШu[ШťШΟΝЮШΝΞЮШΞΜΞΡШĤǃũШΝΟΞЮΜΥΦШťЮШŢЮШ?ŸШƣĳƣŸШƚƣċƣŔƚƣŔťǃШŢĲШǍċƓŸĨŖƣČŰШƣċťĳШƚƣċƻШƻǄůĵŰŰĳőŸШ

ŉŸŰĬƨШÅu9ЯШťĲШťƣĲƖĳůƨШƚĲШƓƘŔƓŸĨŖƣČƻċŢŖШťЮШŢЮШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũЮ 

éШƣŸůƣŸШƓŸĨƣƨШƚċůŸƣŰĳőŸШu[Ш~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũШĤĲǍШÅu9ШťШΟΝЮШΝΞЮШΞΜΞΡШƚĲШ

ŰċĦőČǍĲũŸаШΠΤЮΥΥΥШƚƻċǍťƹШŰċƨĨŰĳШũŔƣĲƖċƣƨƖǃЯШΠΦЮΝΝΤШƚƻċǍťƹШĤĲũĲƣƖŔĲЯШΣΣΡШőƨĬĲĤŰŔŰЯШΟЮΟΡΝШ

ǍƻƨťŸƻǄĦőШĬŸťƨůĲŰƣƹЯШΞΟΦШĲũĲťƣƖŸŰŔĦťǄĦőШĬŸťƨůĲŰƣƹШċШΞΞΥШŢŔŰǄĦőШыƚƓŸũĲĨĲŰƚťĳШőƖǃьЮ 

ÉƣċƻШu[ШĤĲǍШÅu9ШƣċťШĦĲũťŸƻĵШĤǃũШΝΜΞЮΟΟΝШťЮШŢЮ 

ÂƘŖƖƹƚƣĲťШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũШƚċůŸƣŰĳШĤĲǍШÅu9ШǍċШƖŸťШΞΜΞΡа ΞЮΟΣΟШťЮШŢЮ 

×ĤǃƣĲťШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũШƚċůŸƣŰĳШĤĲǍШÅu9ШǍċШƖŸťШΞΜΞΡа ΟЮΞΜΣШťЮШŢЮ 

9ŸШƚĲШƣǄĨĲШƻǃƘċǍŸƻČŰŖЯШĨċƚƣŸШƚĲШŢĲĬŰċũŸШŸШŸƓŸƣƘĲĤŸƻċŰĳШƚƻċǍťǃЯШĬČũĲШƚƻċǍťǃЯШťƣĲƖĳШŢŔǏШĬĲũƜŖШ

ĬŸĤƨШŰĲĤǃũǃШƓƹŢĨĲŰĳЯШƚƻċǍťǃШƻǃƘċǍĲŰĳШƓƘŔШċťƣƨċũŔǍċĦŔШu[ШċШƣċťĳШǍċƓũċĦĲŰĳШǍƣƖČƣǃШǍĲШƚƣƖċŰǃШ

ĨƣĲŰČƘƹЮШ;ČƚƣШƻǃƘċǍĲŰǄĦőШťЮШŢЮШƚĲШƓƖŸĬċũċШƓƖŸƚƣƘĲĬŰŔĦƣƻŖůШƓƖŸĬĲŢĲШƻǃƘċǍĲŰǄĦőШťŰŔőШǍШu[ШƻĲШ

ƚƣƨĬŸƻŰĵШċШƣċťĳШŰċШťŰŔǏŰŖШĤƨƖǍĲЮШ ŸƻĳШƓƘŖƖƹƚƣťǃШĤǃũǃШƓƖċƻŔĬĲũŰĵШǍƻĲƘĲŢųŸƻČŰǃШŰċШƚŸĦŔČũŰŖĦőШ

ƚŖƣŖĦőШťŰŔőŸƻŰǃЮШ;ƣĲŰČƘŔШůĵũŔШůŸǏŰŸƚƣШƚŔШŰŸƻĳШƣŔƣƨũǃШǍŸĤƖċǍŔƣШƻ ŸŰũŔŰĲШťċƣċũŸŊƨШťŰŔőŸƻŰǃШ 

ċШŰċШƽĲĤŸƻǄĦőШƚƣƖČŰťČĦőЮ 



ΝΦ 
 

§ĬШƖŸťƨШΞΜΞΟШƓƖċĦŸƻŰŖĦŔШťŰŔőŸƻŰǃШǍċĨċũŔШůĵŰŔƣШũŸťċĦŔШƻШŸŰũŔŰĲШťċƣċũŸŊƨШƨШŢĲĬŰŸƣũŔƻǄĦőШ 

ťЮШŢЮбШťŸŰťƖĳƣŰĵШƨШƣĵĦőЯШťƣĲƖĳШĤǃũǃШƨũŸǏĲŰǃШƻĲШƚťũċĬƨЯШċũĲШƻШŸŰũŔŰĲШťċƣċũŸŊƨШƣċťƣŸШŸǍŰċĨĲŰǃШ

ŰĲĤǃũǃЮШüШƣŸőŸШĬƹƻŸĬƨШƻǍŰŔťũċШƓŸƣƘĲĤċШťЮШŢЮШŢĲĬŰŸǍŰċĨŰĵШŸĬũŔƜŔƣШŸĬШƣĵĦőЯШťƣĲƖĳШĤǃũǃШƨũŸǏĲŰǃШ

ŰċШƓƹŢĨŸƻŰČĦőШƻĲШƻŸũŰĳůШƻǄĤĵƖƨбШťЮШŢЮШƚШũŸťċĦŖШјƚťũċĬљШƚĲШƓƖŸƣŸШǍċĨċũǃШǍŰċĨŔƣШĨĲƖƻĲŰǄůŔШ

ƜƣŖƣťǃШŰċШőƘĤĲƣĲĦőЮШ7ĵőĲůШƖŸťƨШΞΜΞΡШĤǃũŸШƣċťƣŸШŸƜƣŖƣťŸƻČŰŸШĦĲũťĲůШΝΤЮΜΠΠШťЮШŢЮЯШǍШƣŸőŸШ

ΝΡЮΠΦΥШŰċƨĨŰĳШũŔƣĲƖċƣƨƖǃШċШΝЮΡΠΣШĤĲũĲƣƖŔĲЮ 

§ǍŰċĨĲŰŸШĤǃũŸШƣċťƣĳǏШΟΤΞШťЮШŢЮШĬŖũŸƻǄĦőШƖŸůČŰƹШыťŰŔǏŰŖШƚĳƖŔĲьЮШ9ŸШƚĲШƣǄĨĲШƩĬƖǏĤǃШu[ЯШ

ŸƓƖċƻĲŰŸШċШƓƘĲĤċũĲŰŸШĤǃũŸШƓƖċĦŸƻŰŖťǃШťŰŔőŸƻŰǃШĦĲũťĲůШΝЮΠΤΞШťЮШŢЮЯШǍ ƣŸőŸШΡΡΞШŰċƨĨŰĳШ

ũŔƣĲƖċƣƨƖǃЯШΠΣΝШĤĲũĲƣƖŔĲШċШΠΡΦШƓƖŸШĬĵƣŔЮШ§ƓƖċƻǃШċШƩƓƖċƻǃШ~?ÑШыůĲǍŔŰČƖŸĬŰŖőŸШĬĲƚĲƣŔŰŰĳőŸШ

ƣƘŖĬĵŰŖьШƚĲШĬŸƣťũǃШΡΠΝШƣŔƣƨũƹЮ 

 ŸƻĳШƣŔƚťǃШĨČƖŸƻǄĦőШťŹĬƹШƚĲШƓƖŸƻĲĬũǃШĦĲũťĲůШƨШΝΠΞШƣŔƣƨũƹЮШÖШΞΟΤШťЮШŢЮШĬŸƜũŸШťШƻǄůĵŰĵШ

ƓŸƜťŸǍĲŰǄĦőШƚƻċǍťƹШǍċШƚƣĲŢŰČШƻǃĬČŰŖШƻ ƓĵťŰĵŢƜŖůШƚƣċƻƨЮ 

ΦΤШƣŔƣƨũƹШĤǃũŸШŸĤċũĲŰŸШĬŸШĬČƖťŸƻǄĦőШƓċƓŖƖƹШċШƖŸǍĬČŰŸШĨƣĲŰČƘƹůШƻШƖČůĦŔШċťĦĲШјÅċŰĬĲШ

ŰċƚũĲƓŸШƚШťŰŔőŸƨљЯШťƣĲƖČШŉƨŰŊƨŢĲШƣċťЯШǏĲШƚŔШĨƣĲŰČƘШƨШƓƨũƣƨШƻǃĤĲƖĲШǍċĤċũĲŰŸƨШťŰŔőƨЯШċШċǏШ

ĬŸůċШƓƘŔШƖŸǍĤċũĲŰŖШǍŢŔƚƣŖЯШŢċťǄШƣŔƣƨũШƚŔШƻũċƚƣŰĵШƻǃĤƖċũЮ 

 ŸƻĳШ ƓƘŖƖƹƚƣťǃШ ƻШ ťŰŔőŸƻŰĵШĤǃũǃШƣċťƣĳǏШ ǍŰċĨĲŰǃШ ƣǍƻЮШ ƓŔťƣŸŊƖċůǃШ ŰċШ őƘĤĲƣĲĦőШ ťŰŔőЮШ

§ǍŰċĨŸƻČŰŖШƓŔťƣŸŊƖċůǃШƓŸĬũĲШƖƹǍŰǄĦőШǏČŰƖƹШыŰċƓƘЮШĬĲƣĲťƣŔƻťċЯШőŔƚƣŸƖŔĦťǄШƖŸůČŰЯШƣőƖŔũũĲƖЯШ

ƚĦŔрǯвьШŰċШőƘĤĲƣĲĦőШťŰŔőШƚũŸƨǏŖШĨƣĲŰČƘƹůШťĲШƚŰċĬŰĵŢƜŖШŸƖŔĲŰƣċĦŔШƻШu[ЮШéШƖŸĦĲШΞΜΞΡШ

ƓƖċĦŸƻŰŖĦŔШťŰŔőŸƻŰǃШŸǍŰċĨŔũŔШƓŔťƣŸŊƖċůǃШĦĲũťĲůШΝЮΜΟΤШťЮШŢЮ 

éĲŰťŸƻŰŖШĤŔĤũŔŸƚĦőƖČŰťċШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũЯШťƣĲƖŸƨШůČШťŰŔőŸƻŰċШƻШƓƖŸƻŸǍƨШŢŔǏШŸĬШ

ƖŸťƨШΞΜΞΝШĬŖťǃШǯƖůĵШuŸƻŸƻǄƖŸĤċШþŖĬĲťЯШƚťƻĵũĲШƓũŰŖШƚƻƹŢШƩĨĲũШƻƖċĦĲŰŖШƻǃƓƹŢĨĲŰǄĦőШťЮШŢЮШǍШu[ЮШ

éШƓƖƹĤĵőƨШƖŸťƨШΞΜΞΡШƚũƨǏĲĤШĤŔĤũŔŸƚĦőƖČŰťǃШƻǃƨǏŔũŸШĦĲũťĲůШΝЮΝΣΡШĨƣĲŰČƘƹЯШťƣĲƘŖШƣċťƣŸШ

ƻƖČƣŔũŔШΞЮΤΝΜШťЮШŢЮШ§ƓƖŸƣŔШƖŸťƨШΞΜΞΠШŢĬĲШŸШŰČƖƹƚƣШƓŸĨƣƨШĨƣĲŰČƘƹШċШƻƖČĦĲŰǄĦőШƻǄƓƹŢĨĲťШ 

ċШĤŔĤũŔŸƚĦőƖČŰťċШƣċťШůČШŢĲĬŰŸǍŰċĨŰĵШƚƻĳШŸƓŸĬƚƣċƣŰĵŰŖЮШé ũĲĬŰƨШĤǃũċШĤŔĤũŔŸƚĦőƖČŰťċШ

ƻ ƖČůĦŔШƓŸǍČƖƨĨŰŖőŸШƚĲƖƻŔƚƨШŰċШĨċƚШ ŸĬƻĲǍĲŰċШǍ ĬƹƻŸĬƨШƻŰĵŢƜŖőŸШ ƓŸƜťŸǍĲŰŖШƓŸƣŔƚťƨШ 

ċШ ŰƨƣŰĳШ ŸƓƖċƻǃЮШ ÉĲƖƻŔƚШ ǍċőƖŰŸƻċũШ ůŸŰƣČǏЯШ ƣƖǃƚťČŰŖЯШ ũċťŸƻČŰŖЯШ ǍƓƖċĦŸƻČŰŖШ ŊƖċǯĦťĳőŸШ

ŰČƻƖőƨЯШƣŔƚťШċШũĲƓĲŰŖЮ 

uƻƹũŔШŰĲĬŸƚƣċƣťƨШůŖƚƣċШƓƖŸШťŰŔőǃШĤǃũǃШŰċШƓƖċĦŸƻŔƜƣŔШÅu9ШƚƣČƻċŢŖĦŖШƖĲŊČũǃШƖŸǍƜŖƘĲŰǃШŸШŰŸƻĳЯШ

őŸƖŰŖШƓŸũŔĦĲЮ 



ΞΜ 
 

7ŔĤũŔŸƚĦőƖČŰťċШƓƘĲĬШċШƓŸШŸƓƖċƻĵ 

é ƩŰŸƖƨШĤǃũǃШŰċШƓƹŢĨŸƻŰǃШŰċŔŰƚƣċũŸƻČŰǃШŰŸƻĳШċĤĲĦĲĬŰŖШƖŸǍƘċĮŸƻċĨĲЮШé ƓƖƹĤĵőƨШƖŸťƨШĤǃũċШ

ċťƣƨċũŔǍŸƻČŰċШŰċƨĨŰČШũŔƣĲƖċƣƨƖċШŰċШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏЮШ7ǃũċШǍĬĲШŰċŔŰƚƣċũŸƻČŰċШ

ŰŸƻČШŔŰŉŸƖůċĨŰŖШƣċĤƨũĲШ~?ÑШċШƣċťƣĳǏШŰŸƻĳШĦĲĬƨũťǃШĬŸШŉŸŰĬƨЯШċĤǃШƚĲШŰČƻƜƣĵƻŰŖĦŔШĬĵƣƚťĳőŸШ

ŸĬĬĵũĲŰŖШ ůŸőũŔШ ƻШ ƚǃƚƣĳůƨШ ũĳƓĲШ ŸƖŔĲŰƣŸƻċƣЮШé ƚƖƓŰƨШ ťŰŔőŸƻŰċШ ƓŸƘŖĬŔũċШ ĬŸШ ƚƣƨĬŸƻŰǃШ

ĨċƚŸƓŔƚĲĦťǄШƖĲŊČũШċШůŸĤŔũŰŖШĤŸǂШŰċШŰŸƻŔŰǃЮ 

é ƩŰŸƖƨШůƨƚĲũċШťŰŔőŸƻŰċШŸĬƚƣƖċŰŔƣШťŰŔőŸƻŰŔĨťƨШŰċШƻũċťŸƻĳůШŰČĬƖċǏŖШƻШ7ƖƨŰƣČũĲШƓŸШ

ŰĲƓƖŸĬũŸƨǏĲŰŖШƚůũŸƨƻǃШǍĲШƚƣƖċŰǃШÉƓƖČƻǃШǏĲũĲǍŰŔĦЮ 

é ĨĲƖƻŰƨШ ~ĵƚƣƚťČШ ťŰŔőŸƻŰċШ 7ƖƨŰƣČũШ ƓƘĲĬƚƣċƻŔũċШ ŸĤǃƻċƣĲũƹůШ ůĵƚƣċШ 7ƖƨŰƣČũШ ŰŸƻŸƨШ

ĬƘĲƻĵŰŸƨШťŰŔőŸĤƨĬťƨЯШťƣĲƖŸƨШťŰŔőŸƻŰċШǍŖƚťċũċШŸĬШÉƣƘĲĬŰŖШŸĬĤŸƖŰĳШƜťŸũǃШ7ƖƨŰƣČũЯШċШŰċШŢĲŢŖǏШ

ƻǄƖŸĤĵШƚĲШƓŸĬŖũĲũŔШǏČĦŔШƜťŸũǃЮШuŰŔőŸĤƨĬťƨШƻĵŰŸƻċũШťŰŔőŸƻŰĵШƘĲĬŔƣĲũШƜťŸũǃШƓċŰШ~ŔĦőċũШ?ƨƖĲĦШ

ŉŸƖůŸƨШƚƓŸŰǍŸƖƚťĳőŸШĬċƖƨЮШΟЮШΣЮШΞΜΞΡШĬŸƜũŸШťĲШƚũċƻŰŸƚƣŰŖůƨШŸĬőċũĲŰŖШťŰŔőŸĤƨĬťǃШ

ƻ ůĵƚƣƚťĳůШƓċƖťƨЮШ;ƣĲŰČƘŔШĤǃũŔШŰċШƽĲĤŸƻǄĦőШƚƣƖČŰťČĦőШċШƚŸĦŔČũŰŖĦőШƚŖƣŖĦőШťŰŔőŸƻŰǃШ

ŔŰŉŸƖůŸƻČŰŔЯШǏĲШťŰŔőŸĤƨĬťċШŰĲƚũŸƨǏŖШŰċШƻƖċĦĲŰŖШťŰŖǏĲťШǍШu[ЯШċũĲШƓŸƨǍĲШŰċШťŰŖǏťǃЯШťƣĲƖĳШƚŔШ

ĨƣĲŰČƘŔШƓƘŔŰĲƚŸƨШŰĲĤŸШŸĬŰĲƚŸƨШĬċƖĲůЮШ§ĬШĨĲƖƻŰċШΞΜΞΡШƓƖċĦŸƻŰŖĦŔШťŰŔőŸƻŰǃШťŰŔőŸĤƨĬťƨШ

ƓƖċƻŔĬĲũŰĵШťŸŰƣƖŸũŸƻċũŔШċШĬŸШťŸŰĦĲШƖŸťƨШΞΜΞΡШĬŸШŰŖШŸĬŰĲƚũŔШΝΟΡШťŰŔőЮ 

§Шu[ШƚĲШƓŸШĦĲũǄШƖŸťШƻǍŸƖŰĵШƚƣċƖċũǃШƓƖċĦŸƻŰŔĦĲШ~ŊƖЮШcċŰċШÂŸũĦċƖŸƻČЯШsċŰċШÑĲƚċƘŸƻČЯШ?ċŰŔĲũċШ

ÑƻċƖƹǏťŸƻČЯШéĲƖŸŰŔťċШ~ƖťƻŸƻČЯШ ũĲŰċШéŔƚƨƖŸƻČШċШ7ĦЮШ~ŸŰŔťċШ7ŔƖƣƨƚŸƻČЮ 

 

 

 

 

 

 

 

 

 

 



ΞΝ 
 

 ŸƻĳШċĤĲĦĲĬŰŖШƖŸǍƘċĮŸƻċĨĲШŰċШƓƹŢĨŸƻŰČĦő 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΞ 
 

uŰŔőŸƻŰŔĨťċШŰċШƻũċťŸƻĳůШŰČĬƖċǏŖШƻ 7ƖƨŰƣČũĲШůƨƚĲũċШƚťŸŰĨŔƣШƓŸШŰĲƓƖŸĬũŸƨǏĲŰŖШƚůũŸƨƻǃШǍĲШƚƣƖċŰǃШÉƓƖČƻǃШǏĲũĲǍŰŔĦ 

 ŸƻČШťŰŔőŸĤƨĬťċШƻ ůĵƚƣƚťĳůШƓċƖťƨ ÉũċƻŰŸƚƣŰŖШŸĬőċũĲŰŖШťŰŔőŸĤƨĬťǃШƻ ĨĲƖƻŰƨШΞΜΞΡ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΟ 
 

ÅŸǍƜŖƘĲŰŖШƖĲŊČũƹШŰċШƓƖċĦŸƻŔƜƣŔШÅu9 ÅċŰĬĲШƚШťŰŔőŸƨ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΠ 
 

 ŸƻČШ~?ÑШƣċĤƨũĲШŰċШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ  ŸƻĳШ~?ÑШĦĲĬƨũťǃШŰċШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

 ŸƻŔŰťǃШƻĲШŉŸŰĬƨШĤǃũǃШǍƻĲƘĲŢųŸƻČŰǃШĦĲũŸƖŸĨŰĵ  ŸƻǄШĨċƚŸƓŔƚĲĦťǄШƖĲŊČũШċШůŸĤŔũŰŖШĤŸǂШŰċШŰŸƻŔŰǃШƻĲШƚƣƨĬŸƻŰĵ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΡ 
 

;ƣĲŰČƘŔШċШĬċũƜŖШƨǏŔƻċƣĲũĳ 
;ƣĲŰČƘŔШůŸőũŔШŔШƻШƖŸĦĲШΞΜΞΡШƻШťŰŔőŸƻŰĵШŰċШÂĲƣƖŔŰĵШƻǃƨǏŖƻċƣШťƖČƚŰǄĦőШċШƖŸǍőũĲőũǄĦőШƓƖŸƚƣŸƖƹЮШ

9ĲũťŸƻČШƓũŸĦőċШťŰŔőŸƻŰǃШƓƖŸШƨǏŔƻċƣĲũĲШĤǃũċШΣΜΤШůЕЮШ9ĲũťŸƻǄШƓŸĨĲƣШƚƣƨĬŔŢŰŖĦőШůŖƚƣШыƓũŸĦőǃШ

ƓƖŸШƚĲǍĲŰŖЯШƚƣƨĬŔƨůШċШƓƖČĦŔШƨШÂ9ьШĨŔŰŔũШΞΤШċШĦĲũťŸƻǄШƓŸĨĲƣШÂ9ШƚШƓƘŖƚƣƨƓĲůШŰċШŔŰƣĲƖŰĲƣШĤǃũШ

ΝΜЮ 

ÅE]fÉÑÅ§é  hШÖþfé ÑExF  ΝЮΥΟΡ 

  éËÑHé h9fШu fc§é ò  ΤΟЮΟΟΥ 

éĲШƚũĲĬŸƻċŰĳůШŸĤĬŸĤŖШΞΜΞΡШťŰŔőŸƻŰċШĲƻŔĬŸƻċũċШΝЮΥΟΡШƖĲŊŔƚƣƖŸƻċŰǄĦőШĨƣĲŰČƘƹЮШüШƣŸőŸШ

ƖĲŊŔƚƣƖŸƻċŰǄĦőШĨƣĲŰČƘƹШĬŸШΝΡШũĲƣШĤǃũŸШΠΜΣЮШüċШĦĲũǄШƖŸťШťŰŔőŸƻŰƨШĬũĲШƚƣċƣŔƚƣŔťǃШƻǄƓƹŢĨĲťШ 

ċШŰČƻƜƣĵƻШťƨũƣƨƖŰŖĦőШċШƻǍĬĵũČƻċĦŖĦőШċťĦŖШŰċƻƜƣŖƻŔũŸШĦĲũťĲůШΤΟЮΟΟΥШĨƣĲŰČƘƹЯШƨǏŔƻċƣĲũƹШ 

ċШĬċũƜŖĦőШŰČƻƜƣĵƻŰŖťƹЮШ ČƻƜƣĵƻŰŖťƹШƓƹŢĨŸƻĲŰШċШƚƣƨĬŸƻĲŰШĤǃũŸШĦĲũťĲůШΝΣЮΤΡΟЯШŰČƻƜƣĵƻŰŖťƹШ

ťƨũƣƨƖŰŖĦőЯШ ťŸůƨŰŔƣŰŖĦőШ ċШ ƻŸũŰŸĨċƚŸƻǄĦőШ ċťĦŖШ ƓƖŸШ ƻĲƘĲŢŰŸƚƣШΞЮΣΞΡЯШ ŰČƻƜƣĵƻŰŖťƹШ

ƻǍĬĵũČƻċĦŖĦőШċťĦŖШΟЮΞΠΟЮШ§ŰũŔŰĲШƚũƨǏĲĤШƻǃƨǏŔũŸШΡΜЮΤΝΤШĨƣĲŰČƘƹЮШ7ĵőĲůШƖŸťƨШƓƖŸĤĵőũŸШΠΞШ

ŔŰĬŔƻŔĬƨČũŰŖĦőШƜťŸũĲŰŖШƓƖŸШĬŸƚƓĵũĳШĨƣĲŰČƘĲШƓƖŸШƓƖČĦŔШƚ ŸŰũŔŰĲШťċƣċũŸŊĲůШťŰŔőŸƻŰǃЮ 

 ĲŢƻǃƜƜŖШ ƓŸĨĲƣШ ŰČƻƜƣĵƻŰŖťƹШ ĤǃũШ Ǎ őũĲĬŔƚťċШ ŸŰũŔŰĲШ ƚũƨǏĲĤШ ыŰċƓƘЮШ ƓŸĨƣǃШ ƻƚƣƨƓƹШ ĬŸШ

ĲũĲťƣƖŸŰŔĦťĳőŸШťċƣċũŸŊƨШċШĲũĲťƣƖŸŰŔĦťĳőŸШƻǄƓƹŢĨŰŖőŸШƓƖŸƣŸťŸũƨьЮ 

23%

4%

4%

69%

Å§ü7§ÅШ  éËÑHé §ÉÑfШu fc§é òШéШÅ§9EШΞΜΞ5

 ČƻƜƣĵƻŰŖĦŔШƓƹŢĨŸƻĲŰШċШƚƣƨĬŸƻĲŰ ČƻƜƣĵƻŰŖĦŔШťƨũƣƨƖŰŖĦőШċťĦŖ

 ČƻƜƣĵƻŰŖĦŔШƻǍĬĵũČƻċĦŖĦőШċťĦŖ ČƻƜƣĵƻŰŖĦŔШŸŰũŔŰĲШƚũƨǏĲĤ



ΞΣ 
 

 

§ŰũŔŰĲШťċƣċũŸŊШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũ 

éǄƓƹŢĨŰŖШĨŔŰŰŸƚƣ 
;ƣĲŰČƘŔШƚŔШǍċШƖŸťШΞΜΞΡШƻǃƓƹŢĨŔũŔШĦĲũťĲůШΠΟЮΣΟΤШťЮШŢЮШüШƣŸőŸШĤǃũŸаШΡЮΦΥΡШƚƻċǍťƹШŰċƨĨŰĳШ

ũŔƣĲƖċƣƨƖǃШƓƖŸШĬŸƚƓĵũĳЯШΞΥЮΥΦΞШƚƻċǍťƹШĤĲũĲƣƖŔĲШƓƖŸШĬŸƚƓĵũĳЯШΡΦΞШƚƻċǍťƹШŰċƨĨŰĳШũŔƣĲƖċƣƨƖǃШ

ƓƖŸШĬĵƣŔЯШΟЮΡΠΟШƚƻċǍťƹШĤĲũĲƣƖŔĲШƓƖŸШĬĵƣŔШċШΟΦΟШƚƓŸũĲĨĲŰƚťǄĦőШċШĬĲƚťŸƻǄĦőШőĲƖЮШ;ƣĲŰČƘŔШ

ƻƜĲĦőШŸĬĬĵũĲŰŖШыŸĬĬĵũĲŰŖШƓƖŸШĬŸƚƓĵũĳЯШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏЯШƚƣƨĬŸƻŰċьШǍċШƖŸťШ

ƓƖŸƻĲĬũŔШ ƣċťĳШΞЮΡΦΞШƻǄƓƹŢĨĲťШ ƓĲƖŔŸĬŔťШ ыĨċƚŸƓŔƚǃьЮШ ÂƖĲǍĲŰĨŰŖĦőШ ƻǄƓƹŢĨĲťШ ыƻǄƓƹŢĨťǃШ

ƓƖŸƻĲĬĲŰĳШƓŸƨǍĲШƓƖŸШƓƖĲǍĲŰĨŰŖШƚƣƨĬŔƨůШċШĨƣĲŰŖШƓƘŖůŸШƻШťŰŔőŸƻŰĵьШťŰŔőŸƻŰċШĲƻŔĬŸƻċũċШ

ΤΥΤЮШ;ƣĲŰČƘŔШťŰŔőŸƻŰǃШǍċШƖŸťШƨƚťƨƣĲĨŰŔũŔШƣċťĳШΦΟΤШŸŰũŔŰĲШƻǄƓƹŢĨĲťШĲрťŰŔőШċШΞΠΞШŸŰũŔŰĲШ

ƻǄƓƹŢĨĲťШĲрċƨĬŔŸťŰŔőЮШ§ĬШƖŸťƨШΞΜΞΡШƚĲШĬŸШƚƣċƣŔƚƣŔťǃШĦĲũťŸƻǄĦőШƻǄƓƹŢĨĲťШƻ ƖČůĦŔШƖŸĨŰŖőŸШ

ƻǄťċǍƨШŸШťŰŔőŸƻŰĵШŢŔǏШŰĲǍċƓŸĨŖƣČƻċŢŖШƓƖŸũŸŰŊċĦĲЯШƣĲĬǃШƓƖŸĬũƨǏŸƻČŰŖШƻǄƓƹŢĨĲťЮШÂƖŸũŸŰŊċĦŖШ

ƻ ůŔŰƨũĳůШƖŸĦĲШťŰŔőŸƻŰċШĲƻŔĬŸƻċũċШΠΟЮΣΥΟЮ 

9Exu§éóШÂ§;EÑШéóÂçs;Eu ΠΟЮΣΟΤ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΤ 
 

uƨũƣƨƖŰĵШƻǍĬĵũČƻċĦŖШƓƖŸŊƖċůǃШťŰŔőŸƻŰǃ 
é ťċũĲŰĬČƘŰŖůШƖŸĦĲШΞΜΞΡШƨƚƓŸƘČĬċũċШ~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШĦĲũťĲůШΞΣΜШċťĦŖЮШüШƣŸőŸШ

ΝΜШĤǃũŸШċťĦŖЯШťƣĲƖĳШƚĲШƨƚťƨƣĲĨŰŔũǃШƻШťŰŔőŸƻŰĵЯШċũĲШťŰŔőŸƻŰċШŰĲĤǃũċШőũċƻŰŖůШƓŸƘċĬċƣĲũĲůЮШ

ÂŸĨĲƣШƻǍĬĵũČƻċĦŖĦőШċťĦŖШĤǃũШΝΤΤЯШƓŸĨĲƣШťƨũƣƨƖŰŖĦőШΤΟЮШ ĲŢƻǃƜƜŖШƓŸĨĲƣШƣĵĦőƣŸШċťĦŖШŸƓĵƣШ

ƚƓċĬċũШƓŸĬШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔЮШÖШŰĵťƣĲƖǄĦőШċťĦŖШŰĲĤǃũċШ~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШőũċƻŰŖůШ

ƓŸƘċĬċƣĲũĲůЯШ ċũĲШ ƓŸƚťǃƣũċШ ŸƖŊċŰŔǍČƣŸƖƹůШ ƚƻĳШ ƓƖŸƚƣŸƖǃЮШ ÖШ ŢŔŰǄĦőШ ƓƘŖũĲǏŔƣŸƚƣŖШ ƚĲШċťĦŖШ

ŰĲƓŸƘČĬċŰǄĦőШ ťŰŔőŸƻŰŸƨШ ǍƩĨċƚƣŰŔũŔШ ǍċůĵƚƣŰċŰĦŔШ ťŰŔőŸƻŰǃШ ƻ ƖŸũŔШ ƚƓŸũƨƓŸƘċĬċƣĲũƹШ ĨŔШ

ƻǃƚƣƨƓƨŢŖĦŖĦőЮШé ŰĵťƣĲƖǄĦőШƓƘŖƓċĬĲĦőШťŰŔőŸƻŰċШƻǃƨǏŔũċШƓƖŸШƚƻĳШċťƣŔƻŔƣǃШƓƖŸƚƣŸƖǃШŢŔŰǄĦőШ

ŸƖŊċŰŔǍċĦŖЮШťĦĲШŰċƻƜƣŖƻŔũŸШĦĲũťĲůШΡЮΥΣΥШŰČƻƜƣĵƻŰŖťƹЮ 

 

ťĦĲШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

~ĵƚƣƚťČШťŰŔőŸƻŰċШ7ƖƨŰƣČũШťũċĬĲШƻĲũťǄШĬƹƖċǍШŰċШƻǍĬĵũČƻċĦŖШƓƖŸŊƖċůǃШƓƖŸШĬĵƣŔШċШůũČĬĲǏЮШÂŸШ

ĦĲũǄШťċũĲŰĬČƘŰŖШƖŸťШΞΜΞΡШƓƖċĦŸƻŰŔĦĲШĬĵƣƚťĳőŸШŸĬĬĵũĲŰŖШƓŸƘČĬċũǃШĬƹũĲǏŔƣĳШċťĦĲШƓƖŸШĬĵƣŔШ

ыŰċƓƘЮШŔŰŉŸƖůċĨŰŖШũĲťĦĲЯШƣƻŸƘĲŰŖЯШĤĲƚĲĬǃЯШĲǂťƨƖǍĲьЮШ~ĲǍŔШŰĲŢƻǄǍŰċůŰĵŢƜŖШċťĦĲШŢċťŸШƣƖċĬŔĨŰĵШ

ƓċƣƘŔũǃШ  ŸĦШ ƚ ŰĬĲƖƚĲŰĲůШ ċШ ÂċƚŸƻČŰŖШ ƓƖƻųČĨťƹШ ŰċШ ĨƣĲŰČƘĲЮШ §ĬШ ũŔƚƣŸƓċĬƨШ ǍċĨċũǃШ

ťŰŔőŸƻŰŔĦĲШŰċĤŖǍĲƣШƻ ƖČůĦŔШƓƖŸŢĲťƣƨШј7ŸŸťƚƣċƖƣШтШÉ ťŰŖǏťŸƨШĬŸШǏŔƻŸƣċљШƓƖċƻŔĬĲũŰǄШƓƖŸŊƖċůШ

јÅŸƚƣĲůĲШƚ ƓŸőČĬťŸƨљЮШÂƖċĦŸƻŰŔĦŖůШťŰŔőŸƻŰǃШ ũĲŰĵШéŔƚƨƖŸƻĳШċШ7ĦЮШ~ŸŰŔĦĲШ7ŔƖƣƨƚŸƻĳШ

ƓċƣƘŖШƻĲũťĳШƓŸĬĵťŸƻČŰŖШǍċШǍċŢŔƜƣĵŰŖШĤĲǍƓƖŸĤũĳůŸƻĳőŸШĦőŸĬƨШĦĲũĳőŸШĬĵƣƚťĳőŸШŸĬĬĵũĲŰŖЮ 

 

28%

68%

4%

ÅŸǍĬĵũĲŰŖШċťĦŖШ~ĵƚƣƚťĳШťŰŔőŸƻŰǃШ7ƖƨŰƣČũШ
v roce 2025

uƨũƣƨƖŰŖШċťĦĲ

éǍĬĵũČƻċĦŖШċťĦĲ

ťĦĲШŰĲƓŸƘČĬċŰĳШťŰŔőŸƻŰŸƨ



ΞΥ 
 

ťƣŔƻŔƣǃШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



ΞΦ 
 

ťƣŔƻŔƣǃШŸĬĬĵũĲŰŖШƓƖŸШĬĵƣŔШċШůũČĬĲǏ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 






























































































